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Independent Auditor’s Report on the Audited Annual Financial Results of The Ganges Manufacturing
Company Limited Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of The Ganges Manufacturing Company Limited

Report on the audit of the Annual Financial Results

Opinion .

We have audited the accompanying annual financial results (‘the Statements’) of The Ganges Manufacturing
Company Limited for the quarter and year ended 31°*March 2024, attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, these
Financial Results: '

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of the
net profit/loss and other comprehensive income and other financial information for the quarter and year
ended 31%March, 2024.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SAs”)
specified under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAlI's Code of Ethics. We
believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion
on the annual financial results.
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Management’s and Board of Directors’ Responsibilities for the Financial Statements
These annual financial results have been prepared on the basis of annual financial statement.

The Company’s Management and Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these annual financial results that give
a true and fair view of the financial position, financial performance (including total comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error. :

In preparing the annual financial results, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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¢ Identify and assess the risks of material misstatement of the annual financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statement on whether
the Company has adequate internal financial controls system with reference to financial statement in
place and the operating effectiveness of such controls. '

- e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the annual financial resuits or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the annual financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
mabkes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements

" may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our

audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
fiming of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.




Other Matters

The Annual Financial Results include the results for the Quarter ended March 31 2024 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year to
date figures up to the third quarter of the current financial year which were subject to limited review by us.

ForR.B.S.C. & CO.
(Formerly S.S. Kothari & Co.)

Chartered Accountants
Firm Regd. No. 302034E .

Place : “Centre Point “
21, Old Court House Street,

Kolkata — 700 001
Date : 3ot day of (Y\Ob ,2024.

OY CHAUDHURY |
Partner’

MEMBERSHIP NO. 008816
UDINI 24008816 BRGEWS 908



THE GANGES MANUFACTURING COMPANY LIMITED

(CIN:L51909WB1916PLC002713)

33-A, JAWAHAR LAL NEHRU ROAD, KOLKATA - 700 071

Audited Financial Results for the Quarter and Year Ended 31st March,2024

Particulars March 31 Dec31 2023 March 31 March 31 March 31
2024 2023 2024 2023
(Audited) | (Unaudited) [ (Audited) (Audited) {(Audited)

1 Income
{a) Revenue from operations 7,700.10 6,925.38| 10,583.35 33,981.38 41,450.75
(b) Otherincome 287.31 22844  182.11 917.37 | 837.62
Total Revenue 7,987.41 | 7,153.82 10,765.46 34,898.75 42,288.37

2 Expenses
(a) Cost of Materials Consumed 5,112.61 3,579.86 6,493.78 20,379.34 27,488.90
(b) Change in Inventories of Finished Goods, Work-In- {259.55) 1,416.12 358.90 1,173.72 (142.38)|-

Progress and Stock-in-Trade
(c) Employee Benefits Expenses 1,613.10 1,483.64 2,033.47 | 6,856.65 7,810.36
(d) Finance Costs 134.62 9.95 192.70 164.93 215.45
{e) Depreciation and Amortisation Expense 124.22 115.79 104.44 456.31 392.91
(fy Other Expenses 1,062.91 862.19 1,118.44 4,170.20 4,294.95
Total Expenses 7,787.91 746755 10,301.73| 33,201.15 40,060.19

3 Profit/(Loss) before Exceptional Items and tax (1-2) 199.50 (313.73) 463.73 | 1,697.60 2,228.18

4 Exceptional Items 0.00 0.00 0.00 0.00 0.00

5 Profit/(Loss) before Tax (3-4) 199.50 {313.73) 463.73 | 1,697.60 2,228.18

6. Tax Expenses '

(a) Current Tax 0.89 {79.86} 191.80 400.28 600.46
(b) Deferred Tax Expense/(Credit) 2.92 243 4,80 {(3.34) 44.49
(c) Income Tax for earlier year 0.00 9.58 0.00 9.58 0.00
Total tax expenses 3.81 {67.85) 196.60 406.52 644.95

7 Profit/(Loss) for the period (5-6) 195.69 {245.88) 267.13 1,291.08 1,583.23

8 Other comprehensive income (Net of tax)

" (a) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
(b) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
Total other comprehensive income (Net of tax) 0.00 | 0.00 0.00 0.00 0.00

9 Total comprehensive income for the period (7+8) 1195.69 {245.88) 267.13 1,291.08 | 1,583.23

10 Paid up Equity Share Capital ( Face value-Rs 10 each) 365.93 | 365.93 365.93 365.93 365.93

11 Earnings Per Share of Rs 10 each (EPS)
(a) Basic : " 5.35 (6.72) 7.30 | 35.28 43.27
5.35 6.72) 7.30 35.28 43.27
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'INotes:

1 As the Company's business activity falls within a single significant primary business segment i.e. Jute Goods, no separate segment

information is disclosed.
2 The above audited financial results after review of the Audit Committee were approved by the Board of Directors at their meeting held

on 30" May 2024.
3 Figures for the three months ended 31st March, 2024 and 31st March, 2023 are the balancing figures between audited figures in

respect of full financial year and the published year to date figures upto the third quarter of the respective financial years.

4 Provision for Gratuity and Leave benefits on actuarial basis as required under Ind AS 19 has been made at the end of the year ended

31.03.2024.
5 The previous period figures have been regrouped/re-classified to make them comparable to the current period presentation.

For & On behalf of the Board

R. K. Poddar

Chairman & Jt. Managing Director
(DIN: 00240643)

Place: Kolkata
Date: 30" May 2024




THE GANGES MANUFACTURING COMPANY LIMITED

A AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2024 )
¥ . ’ Rupees in Lakhs
¢ ) As at As at
Particulars 315t March 2024 315t March 2023
. ASSETS ' ' V
Non-Current Assets ‘
a) Property, Plant & Equipment 2,730.56 2,307.80
b) Capital Work-in-Progress 372.83 49.78.
c) Intangible Assets 10.10 10.23
d} Intangible assets under development 0.00 213
e) Financial Assets
i} Investments 0.06 0.06
ii) Other Financial Assets 26.52 812.36
f) Non- Current Tax Assets (Net) 7.57 7.57
g) Other Non- Current Assets 66.65 118.71
Total Non- Current Assets 3,214.29 3,308.64
Current Assets
a) Inventories 10,081.31 8,909.55
b} Financial Assets '
i) Trade Receivables 1,483.97 1,101.36
ii) Cash and Cash Equivalents 61.53 50.60
iii) Other Bank Balances Other than note 13 970.67 0.00
iv) Loans 4,239,00 6,350.00
v) Other Financial Assets 75.52 . 1824
c) Current Tax Assets (Net) 2.67 10.99
d) Other Current Assets 321.33 213.78
Total Current Assets 17,236.00 16,654.52
Total Assets 20,450.29 19,963.16
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 365.93 365.93
b) Other Equity 2,609.02 1,317.94
Total Equity 2,974.95 1,683.87
LIABILITIES
Non-Current Liabilities
a) Financial Liabilities
i) Borrowings 140.77 156.72
i} Other Financial Liabilities 1.33 101.33
b} Provisions 4,486.64 4,664.50
c) Deferred Tax Liabilities (Net) 90.09 93.43
d) Other Non - Current Liabilities 9.53 ~17.99
Total Non-Current Liabilities 4,728.36 5,033.97
Current Liabilities
a) Financial Liabilities
i} Borrowings 194.10 324.04
i) Trade Payables
- Total Outstanding Dues of MSME 87.28 99.50
- Total Outstanding Dues of Others 3,441.58 4,470.10
iii) Other Financial Liabilities 1,297.46 1,324.32
b) Other Current Liabilities 7,174.55 6,456.92
c) Provisions 552.01 570.44
Total Current Liabilities N 12,746.98 13,245.32
Total Liabilities 17,475.34 18,279.29
Total Equity and Liabilities 20,450.29 19,963.16

Place : Kolkata

Date : 30" May 2024

R K Poddar
- Chairman & Jt. Managing Director
(DIN: 00240643)



|Date : 30" May 2024

THE GANGES MANUFACTURING COMPANY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024

Rupees in Lakhs
For the year ended For the year ended
31st March 2024 31st March 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/Loss Before Tax 1,697.60 2,228.18
Adjustment for
- Depreciation and amortisation expenses 456.31 ' 392.91
- Income from Deferred Government Grant (8.46) (11.55)
- (Profit)/Loss on Sale of property, plant and equipment (net) . (63.82) (41.44)
Interest Income on Loan (640.56) (640.10)
- Finance Cost 162.45 212.79
- Provisions for Employee Benefits (196.29) {290.37) 178.26 90.87
Operating profit before working capital cthanges 1,407.23 2,319.05
Adjustment for )
- (Increase)/decrease in inventories (1,171.76) (4,496.62)
- (Increase)/decrease in trade receivables (382.61) (154.81)
- (Increase)/decrease in other financial assets (242.11) {61.61)
- (Increase)/decrease in Other assets (47.17) 115.77
- Increase/(decrease) in trade payables (1,040.74) (3,372.45)
- Increase/(decrease) in other financial liabilities (126.86) (185.91)
- Increase/(decrease) in other liabilities 717.63 (2,293.62) 5,999.53 (2,156.10)
Cash generated from operations (886.39) 162.95
Direct Taxes Paid . (409.86) (600.46)
Net Cash from Operating Activities (1,296.25) (437.51)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including changes in capital- (1,247.54) ) ' (485.07)
work-in-progress, capital-advances/creditors)
Sale of property, plant and equipment 111.50 81.00
Loans Receivable 2,111.00 288.02
Interest Received on loans 640.56 640.10
Net cash (used in) Investing Activities 1,615.52 524.05
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from non-current borrowings (net) (15.95) 87.12
{Repayment of)/proceeds from current borrowings (net) (155.97) 27.96
(Repayment of)current maturities of Long Term Liabilities 26.03 12.88
Interest and other finance charges paid {162.45) (212.79)
Net cash (used in)/from financing activities (308.34) (84.83)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 10.93 1.71
Cash and cash equivalents (opening balance) 50.60 48.89
Cash and cash equivalents (closing balance) (Refer Note - 13) 61.53 50.60
Notes:
1. Cash and cash equivalents included in the cash flow statement comprise the following balance sheet amounts :
Balances with banks ' )
- in current accounts - 0.02 5.22
Cheques, Drafts on Hand 0.00 0.03
Cash on hand 61.51 45.35
Cash and cash equivalents (closing balance) ‘ 61.53 50.60

2. The above cash flow statement has been prepared under 'Indirect Method' as set out in Ind AS - 7, "Statement of Cash Flows".

(=

R K Poddar
Chairman & Jt. Managing Director
(DIN: 00240643)

Place : Kolkata




